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Kpusos 1. I. MexaHizMu TMyOJIYHOTO YIPABIIHHA 1HBECTHLIMHUM PO3BUTKOM
TepuTopianbHUX TpoMajl. — KBamidikalliiiHa HayKoBa Ipalis Ha MpaBax PyKOIHCY.

Hucepramiss Ha 3mM00yTTS CTymeHs gokTopa (imocodii 3 ramy3i 3HaHb 28 —
[TyOniune ympaBiiHHA Ta aJMIHICTpyBaHHA 3a croemianbHicTio 281 — IlyGmiune
yIpaBIiHHSI Ta aaMiHicTpyBaHHsS. KapmaTchbkuil HalllOHaJbHUM YHIBEPCUTET I1MEHI
Bacuns Credanuka MiHicTepcTBa OCBITHM 1 Hayku YKpainu, M. IBaHo-DpaHKIBCHK,
2026.

JlocipkeHHsT BUKOHAHE Ha TEMy, aKTYaJbHICTh SIKOI 3yMOBJIEHAa THM, IO B
yMOBax JElEeHTpalli3allli, BOEHHUX BTpaT, MICISBOEHHOTO BIJHOBJIEHHSI Ta 3POCTaHHS
pOJII MICIIEBOTO CaMOBPSTyBaHHS 1HBECTUIIIHUI PO3BUTOK TEPUTOPIATLHUX TPOMAl
Ha0yB 3HAYEHHA OJHOTO 3 KJIOYOBUX YWHHHUKIB 3a0€3ME€YEHHSI TEPUTOPIaIbHOI
CTIMKOCTI, MOJEpHi3alii 1HPPACTPyKTypH, MOKBABJICHHS MICUEBOI EKOHOMIKU Ta
MIJBUIIEHHS IKOCT1 KUTTA HaceJeHHs. BogHouac y mpakTuill myOaiqyHOTo YIpaBIiHHS €
«pO3pUBMU» MIXK CTPATETIYHUM IUIaHYBaHHSIM, OIOPKETHO-PECYPCHUM 3a0€3MEUECHHSIM,
MIPOIICAYPHOIO PeaIizaIi€ero MPOEKTIB, MOHITOPUHTOM 1 KOPEKITIEIO PIIIEHB, 110 3HIKYE
KEpOBAHICTh 1HBECTULIMHOIO LMKIY Ta OOMEXYy€ 3JaTHICTh rpoMaz 10 (HopMyBaHHS
B1ITBOPIOBAHOT'O 1HBECTUIIIMHOTO PE3YJIbTATY.

MerononoriyHy OCHOBY  JOCHI/DKEHHS CTAHOBISATH — 3arajJbHOHAYKOBI  Ta
crneriajibH1 METOIN HAayKOBOT'O MI3HAHHA: CUCTEMHMH, IHCTUTYLIMHUH,
GyHKIIOHATBHUN, CTPYKTYPHO-JIOTIYHUN, TOPIBHSUIBHUM, HOPMATHBHO-IIPABOBUH,
MPOOJIEMHO-IIaTHOCTUYHUNA 1 MOJCHIOBAIBHUN TiAXoau. Y poOOTI BUKOPUCTAHO
METOAM HAyKOBOIO y3arajJlbHEHHs, aHali3y Ta CHUHTEe3y, IHIyKUIi Ta JAeayKilii,
kiacudikarii, KOMIapaTUBHOTO aHami3y, CTPYKTYPHO-(PYHKITIOHATBHOTO
MOJICJIIOBaHHS, (PAKTOPHOrO aHadi3y, JOTIYHOTO KOHCTPYIOBAHHS YIPABIIHCHKUX
QITOPUTMIB, a TAKOX MIIXOIU A0 MOOYJOBU MPUKIAJHUX THCTPYMEHTIB OLIIHIOBAHHS
PE3yIBTATUBHOCTI Ta MOHITOPUHTY 1HBECTHUIIIMHOTO PO3BUTKY TEPUTOPIaTLHUX TPOMAI.

3a pesynbpTaTaMu JOCTIDKEHHS JOCATHYTO METYy — pPO3pOOJEHO HAyKOBO

OOTpYHTOBaHI  MPOMO3MINi 3  TMIJBUIIECHHA  IHBECTHIIIHHOI  MPUBAOIUBOCTI
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TEpUTOPIAILHUX TPpoMaj Ha OCHOBI peali3allii MeXaHi3MiB MyOJIYHOTO YMPAaBIIHHS X
IHBECTULIIMHUM PO3BUTKOM. [l JTOCSATHEHHS TOCTABJIIEHOI METH PO3B’SI3aHO TaKl
3aBJAHHS: y3aralbHEHO TEOPETHKO-METOJOJIOTIUHI MAXOAW N0  JOCTIHKCHHS
IHBECTHUIIIHHOTO PO3BUTKY TEPUTOPIaIbHUX TpoMaja sK o00’ekTa MyOJIgyHOTO
yOpPaBIiHHS; CUCTEMATH30BAaHO HAYKOBI MiAXOAMU 10 BU3HAYEHHSI CYTHOCTI, CTPYKTYpH
Ta 3MICTY MEXaHI3MIB MyOJIYHOTO YOpPaBIiHHSA IHBECTULIHHUM  PO3BUTKOM
TEPUTOpIAILHUX TPOMaJ; 3AIMCHEHO J1arHOCTHMKY HOPMAaTHUBHO-IIPABOBOTO  Ta
THCTUTYIIIHOTO 3a0e3MeYeHHs] 1HBECTUIIIMHOTO PO3BUTKY TEPUTOPIAIbHUX TPOMAa B
VYkpaiHi; MpoaHali30BaHO Cy4YaCHUWM CTaH peamizalii MeXaHI3MIB IyOJi4HOTO
YIPABIIHHS 1HBECTUIIHHUM PO3BUTKOM TEPUTOPIATILHUX TPOMAJ] Ta BUSBJICHO KJIHOYOBI
CUCTEMHI TpoOieMu 1 JAUCPYHKLIT YHOpaBIIHHS 1HBECTUUIMHUMH IMpoOLlECaMu Ha
MICIIEBOMY pIBHI; y3araJbHEHO €BPOIMENUCHKI MIIXOAU 10 IyOJIYHOTO YIpPABIIHHS
TEPUTOPIAILHUM PO3BUTKOM Ta BHU3HAYEHO MOXKIMBOCTI iX ajmamTallii B YKpaiHCBKUX
yMOBax; po3po0JICHO HAyKOBO OOIPYHTOBaHY (aKTOpHY MOJEJIb IMyOJIYHOTO
YOPaBIiHHSA 1HBECTHIIMHUM PO3BUTKOM TEPUTOPIAIBHUX TIpOMaj; pPO3pOOJIEHO
anroput™ (GopMyBaHHSI KEPOBAHOTO 1HBECTULIMHOTO IUKIY TEPUTOPIabLHOI TpoMau
Ta 3aMpPONOHOBAHO CHUCTEMY TOKA3HUKIB OI[IHIOBAHHS PE3yJIbTATUBHOCTI BIAMOBIIHUX
YOPABIIHCHKUX MEXAH13MIB.

[Ipu npomy, ynepuie po3poOsieHO (aKkTOpHY MOAENIb MyOJIYHOrO YIpaBIiHHS
IHBECTHUIIITHUM PO3BUTKOM TEPUTOPIAILHUX TPOMAJl, Yy SKIl CHCTEMHO TIOE€HAHO
€HJOreHHl Ta €K30reHHI (aKkTopu I1HBECTULIMHOIO PO3BUTKY 3 MEXaHI3MaMH iX
myOJITYHO-YIIPaBIIHCHKOT KOOPAMHAIT1, a IHBECTULIIMHUNA PE3yJIbTaT IHTEPIPETOBAHO 5K
GyHKIIO  B3a€EMOIT  TEPUTOPIAIBHOTO  KamiTally, 1HCTUTYIIHHO-PETYISTOPHOTO
cepeoBUIIa Ta Oprai3aiiitHo-ynpaBiiHCbKOL CITPOMO>KHOCTI TPOMaJIH.
3anponoHoBaHa MOJENb J1a€ 3MOTY CTPYKTypyBatu (hakTopu 3a (PyHKIIOHAIBHUMU
0JIOKaMH, PO3MEKOBYBAaTH KEpOBaHI M OOMEXYyBaJlbHI MapamMeTpH, BUSBISATH BY3JIH
BTpaTU KEPOBAHOCTI Ta BM3HAYATHU MPIOPUTETHI HANPSIMU aJAPECHOTO YMPAaBIIHCHKOTO
BIUTMBY Ha PiBHI TEPUTOPIATHHUX TPOMA]T.

Y10CKOHAIEHO  METOJOJIOTIYHUW  MiAXIJ  J0  OpraHizaiii  KepoBaHOIO

IHBECTHIIITHOTO MKy TEPUTOPIAbHOT TpPOMaaAM, TMPEACTaBICHUN Yy BHIJISIL
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aNropuT™My, 1m0 Oa3yeTbcs Ha (opMmanizaiii B3aeMOIOB’s3aHUX (a3 CTpaTerivyHoi
imenTudikamii motped po3BUTKY, (GopMyBaHHSA MOPTQENs IHBECTULIMHUX IPOEKTIB,
iHTerpamii 3 OMOJDKETHUM MPOIECOM, MPOIEAYPHOI peaizailii, MOHITOPHHTY
Pe3yJIbTATUBHOCTI Ta YIPABIIHCHKOI KOPEKIii. 3alporoHOBAaHUN alITOPUTM Iepeadoadae
BOY/JIOBaHWM KOHTYpP 3BOPOTHOTO 3B’SI3Ky MK e€TamamMH IUTaHYBaHHS, peaji3arlii,
OLIIHIOBaHHS Ta KOPEKIIl YIpaBIIHCHKUX pillleHb, IO 3a0e3nedye MpoleaAypHY
3aMKHEHICTh LMKy, MiABUILYE TepeadadyBaHICTh 1 BIATBOPIOBAHICTH YIIPaBIIHCHKUX
pillleHb, Y3TOMXKYy€ CTpaTeriuHi, OIOJKETHI Ta MPOEKTHI IHCTPYMEHTH Ta 3MEHIIYE
pHU3HKHU (parMEHTAPHOCT] 1HBECTULIIMHOI MOJITUKU TEPUTOPIATBHOI FPOMA/IH.

VY 10CKOHAJIEHO CHCTEMY MOKA3HMKIB OI[IHIOBAaHHS pe3yJbTaTUBHOCTI MyOII4HOTO
YOPABIIHHSA 1HBECTULIMHUM PO3BUTKOM TEPUTOPIAIbHUX TIpOMaJ LLISAXOM MOOYI0BU
TPUPIBHEBOI CUCTEMH, Y SIKIH CTpaTeriyHUN PIBEHb B1J0Opa)xae JOBrOCTPOKOBHM BILIUB
1HBECTULIIMHOI TOJIITUKM Ha PO3BUTOK TEPUTOPIAIBHOI T'POMAJIH, ONEpaliiHUil PIBEHb
JIO3BOJISIE OLIIHUTH PE3yJbTaTHBHICTh (OPMYBaHHA Ta peai3alii 1HBECTHUIIHHOTO
noptdens, a MporecHUi piBeHb (PIKCYe SIKICTh MPOLETYp, CTAOUIbHICTh PETJIAMEHTIB,
e()EeKTUBHICTh KOOpAMHAII MDK YyYaCHHUKAaMH, CBO€YACHICTh pIIIEHb 1 3AaTHICTh
CUCTEMU 70 Kopekilii. OGrpyHTOBaHO, 1110 MOEJIHAHHS ITUX PIBHIB 3a0e3medye nepexina
B/l ()OpPMAJIbHOI 3BITHOCTI J0O PEAJLHOIO MEXaHI3My YIPaBIIHCHKOI JIarHOCTUKH, Yy
TOMY YHMCJl JOBIOCTPOKOBOIO BIUIMBY I1HBECTHULIM Ha PO3BUTOK TEPUTOPIAIBHOT
rpoMau.

HalOynun mopanbmioro po3BUTKY  TEOPETHUKO-METOJOJIOTIYHI — MAXOAU  JO
BU3HAYCHHS CYTHOCTI Ta CTPYKTYpM MEXaHI3MIB MyOJIYHOTO  YIPaBIIHHS
IHBECTHUIIITHUM PO3BUTKOM TEPHUTOPIATBHUX TPOMAJI, SIKI TPAKTYIOThCS SIK IHTETpOBaHA
CUCTEMa  B3a€MOJIi  1HCTUTYLIMHO-NIPAaBOBUX, OpratizaiiifHo-ynpaBiIiHChKHUX,
(h1HaHCOBO-EKOHOMIYHHX, 1HPOPMAIIMHO-aHATITUYHUX 1 TAPTHEPCHKO-KOMYHIKAI[IHHUX
IHCTpYMEHTIB. Bu3HaueHO (QyHKIIOHAIbHE NPU3HAYEHHS KOXXHOTO KOMIIOHEHTa Y
3a0€3MeUeHHI KEPOBAHOCTI TIMOBHOTO 1HBECTHUIIMHOTO IMKIY TpOMaad — BiJ
dbopMyBaHHS HOPMAaTHMBHOI BH3HAYEHOCTI Ta TMPOIEIYPHOI CTaOUIBHOCTI [0
KOOpJIMHALll  pIlIEeHb, PECYPCHOI  Y3rOJKEHOCTI Ta  JIOKa30BOI  aHAIITHUKHU.

InenTndikoBaHO KPUTUYHWUII BY30JI BTPATH KEPOBAHOCTI, HOB’A3aHUNA 31 CJIAOKOIO
y )
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THCTUTYLIIMHOIO CIPOMOJKHICTIO TEPUTOPIAIBHUX TPOMaJ 100 CYMPOBOJY 1HBECTOpa
Ta YNPaBIIHHSA 1HBECTUI[IHHUM ITUKJIOM, IO TPOSBISAETHCA Y ACHIIHUTI YITKHUX «TOUYOK
BXOJy», HECTaudl MiATOTOBJICHHUX KaJpiB, ciaabKocTi HU(POBUX CEpBiCiB, BiACYTHOCTI
MPOIEAYPHOI  CTaHJIApTH3aIlli Ta  HEIOCTAaTHOCTI  1H(OpPMAIIHHO-aHATITUYHOTO
3a0€31eUeHHS.

[Tomanpiioro po3BUTKy HaOyiIu HayKOBO OOIPYHTOBAHI MiIXOIU A0 YIPABIIHHSA
pU3MKAMU 1HBECTUIIAHOIO PO3BUTKY TEPUTOpIaIbHUX TpOMaj, SKi JOIMOBHEHO
kinacudikaiiero 0e3neKoBUX, (iHAHCOBHUX, MPOLUEAYPHUX Ta IHCTUTYLIHHUX PHU3HUKIB,
XapaKTEpHUX JIJIT YMOB BOEHHUX TpaHchopmailiii Ta moTped MOBOEHHOTO BiTHOBJICHHS.
OOrpyHTOBaHO HEOOXIJIHICTh IHTETpallii CHeIliali30BaHuX 1HCTPYMEHTIB PHU3HK-
MEHEDKMEHTY 0O€3M0CEPEeIHbO Y CUCTEMY IyOJIYHOrO YIpaBIiHHSA HAa MICIEBOMY piBHI
Ha eTamax CTpaTeriyHoro BiAOOPY MPOEKTIB, OFOKETHOI IIPIOpUTH3aLIii, TPOIICAYPHOTO
CYNpOBOJAY, MOHITOPUHTY peaji3amii Ta KOPeKUli YHIpaBIlHCBKUX pIIIeHb JId
MIHIMI3aIlli BIJXWIEHb BiJ CTPATETIUHMX IJIE PO3BUTKY B YMOBaX BHUCOKOIi
HEBU3HAYCHOCTI.

[Toganbmoro po3BUTKY HAOyIM TAaKOK HAyKOBO OOIPYHTOBaHI MIIXOIU IIOIO
ajanTailii €BpONeChKUX CTAHIAPTIB YIPABIIHHS MyOJIYHUMU 1HBECTHUIIIMHU JO0 YMOB
(GyHKLIOHYBaHHA TpoMajJ  YKpaiHW, $KI TIPYHTYIOTbCS Ha  MapaMeTpu3auii
€BPOMENUCHKOTO JOCBIAY 3 ypaxXyBaHHSIM OCOOJMBOCTEM cHUCTEeMHU OaraTopiBHEBOTO
BpSIIyBaHHS, a TaKOX IHCTUTYHIMHMX 1 O€3MEKOBUX OOMEXKEHb, IO BHHHUKAIOTH Yy
Ipolieci €eBpONENChKOi 1HTerpauii Ta Bii0yA0BH TepuTopii. JJoBeaeHo, Mo npakTUYHa
I[IHHICTh TaKUX I1JIXO0JIIB MOJSTAE HE Y (hOPMATLHOMY 3aMO3UYEHHI OKPEMUX MPAKTHK, &
B 1X CENeKTUBHIM IMIUIEMEHTAIlli B MEXaHI3MU CTpPATEriyHOro IJIaHyBaHHS,
nopTdenbHOro ynpaBiiHHs, HUPPOBi3aLii Nporeayp i MOHITOPUHTY PE3yJIbTaTUBHOCTI
Ha PIBHI TEPUTOPIATHHUX TPOMA]T.

[IpakTiuHe 3HA4YEHHS pE3yJbTATIB JOCHIIKCHHS TMOJSIrae B TOMY, IO
3alpoOIOHOBAaHI B POOOTI TEOPETUYHI Yy3arajibHEHHS, METOAOJIOTIYHI pIIIEHHS Ta
NPUKJIATHI YIPABIIHCHKI IHCTPYMEHTH MOXKYTh OyTH BUKOPHCTaHI JJIsi BAOCKOHAJICHHS
nyOJIYHOTrO  YMOPAaBIIHHS  1HBECTULIIMHUM  PO3BUTKOM TEPUTOPIAIBHUX TpOMaJ.

Po3pobneni ¢dakTopHa MOnENb, AITOPUTM KEPOBAHOTO I1HBECTUIIIMHOTO IHUKIY Ta
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TPUPIBHEBA CHUCTEMA OLIHIOBAHHS PE3yJbTATUBHOCTI MPHUIATHI JJIsl 3aCTOCYBaHHS y
MPaKTHI[l OPraHiB JEp>KaBHOI BJIAJIM M OPraHiB MICIIEBOTO CAMOBPSAYBaHHS IIiJ 4ac
MOiATOTOBKM Ta peaji3alli CTpaTeriyHux 1 MOPOrpaMHUX JOKYMEHTIB DPO3BHUTKY,
dbopMyBaHHS 1HBECTHIIIMHMX TMOPTETiB TpoMaj, OpraHizaiii MOHITOPUHTY Ta
KOPUTYBaHHsS  yNpaBIIHCHKUX pimieHb. OpepkaHi pe3ylbTaTd MOXYTh OyTH
BUKOPHUCTAHI TaKOX Ui TMOCWJICHHA 1HCTUTYIIMHOI CIPOMOXKHOCTI TEPHUTOPIabHUX
rpoMan y cdepi 3amydeHHsS Ta CYIOpOBOJY I1HBECTOpa, MIABUIIEHHS MPOLEAYPHOI
MPO30POCTi, Y3TOMKEHOCTI YMPaBIIHCHKUX i 1 po30yJAOBH aHATITUYHOI OCHOBH
OpUMHATTS pimieHb. OKpemi MOJOKEHHS JucepTailii JOIIIbHO BHUKOPHUCTOBYBAaTH B
OCBITHBOMY TIPOIlECl 3aKJajiB BHIIOi OCBITH TpH MArOTOBII (axiBIiB 3a
cneniaibHicTIO «IlyOniyHe ynpaBiaiHHS Ta aAMIHICTPYBaHHS.

KurouoBi cjoBa: myOiniuHe/epkaBHE YIpaBIiHHSA, MEXaHI3MU MYyOJIIYHOTrO
YOpPAaBIIHHS, J€p>KaBHA 1HBECTULIMHA MOJIITUKA, CTAJIMHA PO3BUTOK, JIELEHTpami3alis,
1HBECTHIIli, 1HBECTUI[IiHA [ISUIbHICTh, IHBECTHUIIIITHA CIPOMOXKHICTb, 1HBECTUIIINHUN
PO3BUTOK, TEPUTOPIaATbHI TPOMAJIU, PO3BUTOK TEPUTOPIAIbHUX Tpomaj, €(heKTHUBHICTh

YIOpaBIIiHHS, €BpONEHChKa IHTerpanis, (pakTopHa MOJEIb.

ABSTRACT

Kryvov I. I. Mechanisms of Public Management of Investment Development of
Territorial Communities. — Qualification scientific work on manuscript rights.

PhD dissertation for obtaining the degree of Doctor of Philosophy in the field of
knowledge 28 — Public Management and Administration, specialty 281 — Public
Management and Administration. Vasyl Stefanyk Carpathian National University of the
Ministry of Education and Science of Ukraine, Ivano-Frankivsk, 2026.

The study was carried out on a topic whose relevance is determined by the fact
that, under the conditions of decentralization, wartime losses, post-war recovery, and
the growing role of local self-government, the investment development of territorial
communities has become one of the key factors in ensuring territorial resilience,
infrastructure modernization, revitalization of local economies, and improvement of the

population’s quality of life. At the same time, public management practice reveals
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persistent “gaps” between strategic planning, budgetary and resource support, the
procedural implementation of projects, monitoring, and the adjustment of decisions,
which reduces the governability of the investment cycle and limits communities’
capacity to generate a reproducible investment outcome.

The methodological framework of the study is based on general scientific and
special methods of scientific inquiry, including systemic, institutional, functional,
structural-logical, comparative, legal-regulatory, problem-diagnostic, and modeling
approaches. The study employs methods of scientific generalization, analysis and
synthesis, induction and deduction, classification, comparative analysis, structural-
functional modeling, factor analysis, logical construction of managerial algorithms, as
well as approaches to the development of applied tools for performance assessment and
monitoring of the investment development of territorial communities.

The research achieved its stated objective, namely, the development of
scientifically substantiated proposals for enhancing the investment attractiveness of
territorial communities through the implementation of public management mechanisms
for their investment development. To attain this objective, the following tasks were
accomplished: theoretical and methodological approaches to the study of the investment
development of territorial communities as an object of public management were
generalized; scholarly approaches to defining the essence, structure, and content of
public management mechanisms for the investment development of territorial
communities were systematized; the legal-regulatory and institutional framework for the
investment development of territorial communities in Ukraine was diagnosed; the
current state of implementation of public management mechanisms for the investment
development of territorial communities was analyzed and the key systemic problems
and dysfunctions in the management of investment processes at the local level were
identified; European approaches to public management of territorial development were
synthesized and the possibilities of their adaptation to Ukrainian conditions were
determined; a scientifically substantiated factor-based model of public management of
the investment development of territorial communities was developed; an algorithm for

shaping a managed investment cycle of a territorial community was designed; and a
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system of indicators for assessing the performance of the relevant managerial
mechanisms was proposed.

At the same time, a factor-based model of public management of the investment
development of territorial communities was developed for the first time. This model
systematically integrates endogenous and exogenous factors of investment development
with the mechanisms of their public-management coordination, while the investment
outcome 1is interpreted as a function of the interaction among territorial capital, the
institutional-regulatory environment, and the organizational-managerial capacity of the
community. The proposed model makes it possible to structure factors into functional
blocks, distinguish between controllable and constraining parameters, identify nodes of
loss of governability, and determine priority directions for targeted managerial influence
at the level of territorial communities.

The methodological approach to organizing a managed investment cycle of a
territorial community has been improved and presented in the form of an algorithm
based on the formalization of interconnected phases of strategic identification of
development needs, formation of an investment project portfolio, integration with the
budget process, procedural implementation, performance monitoring, and managerial
adjustment. The proposed algorithm provides for an embedded feedback loop between
the stages of planning, implementation, evaluation, and correction of managerial
decisions, thereby ensuring the procedural closure of the cycle, increasing the
predictability and reproducibility of managerial decisions, aligning strategic, budgetary,
and project-based instruments, and reducing the risks of fragmentation in the investment
policy of a territorial community.

The system of indicators for assessing the performance of public management of
the investment development of territorial communities has been improved through the
construction of a three-level system, in which the strategic level reflects the long-term
impact of investment policy on the development of a territorial community, the
operational level makes it possible to assess the effectiveness of the formation and
implementation of the investment portfolio, and the process level captures the quality of

procedures, the stability of regulations, the effectiveness of coordination among
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stakeholders, the timeliness of decisions, and the system’s capacity for adjustment. It is
substantiated that the combination of these levels ensures a transition from formal
reporting to a genuine mechanism of managerial diagnostics, including the long-term
impact of investment on the development of a territorial community.

Further development was given to the theoretical and methodological approaches
to defining the essence and structure of public management mechanisms for the
investment development of territorial communities, which are interpreted as an
integrated system of interaction among institutional-legal, organizational-managerial,
financial-economic, information-analytical, and partnership-communication
instruments. The functional purpose of each component in ensuring the governability of
the full investment cycle of a community was identified, ranging from the formation of
regulatory certainty and procedural stability to the coordination of decisions, resource
alignment, and evidence-based analytics. A critical node of loss of governability related
to the weak institutional capacity of territorial communities to support investors and
manage the investment cycle was identified; this manifests itself in the lack of clearly
defined “entry points,” shortages of trained personnel, the weakness of digital services,
the absence of procedural standardization, and insufficient information and analytical
support.

Further development was also given to scientifically substantiated approaches to
managing the risks of investment development of territorial communities, supplemented
by a classification of security, financial, procedural, and institutional risks typical of
wartime transformations and the needs of post-war recovery. The need to integrate
specialized risk-management instruments directly into the system of public management
at the local level was substantiated at the stages of strategic project selection, budget
prioritization, procedural support, implementation monitoring, and adjustment of
managerial decisions in order to minimize deviations from strategic development goals
under conditions of high uncertainty.

Further development was likewise given to scientifically substantiated approaches
to adapting European standards of public investment management to the operating

conditions of communities in Ukraine. These approaches are based on the
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parameterization of European experience, taking into account the specific features of the
multilevel governance system, as well as the institutional and security constraints
arising in the course of European integration and territorial recovery. It was
demonstrated that the practical value of such approaches lies not in the formal
borrowing of individual practices, but in their selective embedding into the mechanisms
of strategic planning, portfolio management, digitalization of procedures, and
performance monitoring at the level of territorial communities.

The practical significance of the research results lies in the fact that the
theoretical generalizations, methodological solutions, and applied managerial
instruments proposed in the study may be used to improve public management of the
investment development of territorial communities. The developed factor-based model,
the algorithm of the managed investment cycle, and the three-level performance
assessment system are suitable for application in the practice of public authorities and
local self-government bodies in the preparation and implementation of strategic and
program development documents, the formation of community investment portfolios,
and the organization of monitoring and adjustment of managerial decisions. The results
obtained may also be used to strengthen the institutional capacity of territorial
communities in the area of investor attraction and support, enhance procedural
transparency, improve the coherence of managerial actions, and build an analytical
foundation for decision-making. Certain provisions of the dissertation may be used in
the educational process of higher education institutions in the training of specialists in
the specialty “Public Management and Administration.”

Keywords: public management/ administration, wmechanisms of public
administration, state investment policy, sustainable development, decentralization,
investments, investment activity, investment capacity, investment development
territorial communities, development of territorial communities,

management/governance efficiency, European integration, factor model.
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